


Safe Harbor

This presentation and the accompanying slides (the òPresentationó),which have been prepared by Balkrishna

Industries Limited (the òCompanyó),have been prepared solely for information purposes and do not constitute any

offer, recommendation or invitation to purchase or subscribe for any securities, and shall not form the basis or be

relied on in connection with any contract or binding commitment whatsoever. No offering of securities of the

Companywill be made except by means of a statutory offering document containing detailed information about the

Company.

This Presentation has been prepared by the Company based on information and data which the Company considers

reliable, but the Company makes no representation or warranty, express or implied, whatsoever, and no reliance

shall be placed on, the truth, accuracy, completeness, fairness and reasonableness of the contents of this

Presentation . This Presentation may not be all inclusive and may not contain all of the information that you may

consider material . Any liability in respect of the contents of, or any omission from, this Presentation is expressly

excluded.

Certain matters discussed in this Presentation may contain statements regarding the Companyõsmarket

opportunity and businessprospects that are individually and collectively forward -looking statements . Suchforward -

looking statements are not guarantees of future performance and are subject to known and unknown risks,

uncertainties and assumptions that are difficult to predict . These risks and uncertainties include, but are not

limited to, the performance of the Indian economy and of the economies of various international markets, the

performance of the tire industry in India and world -wide, competition, the companyõsability to successfully

implement its strategy, the Companyõsfuture levels of growth and expansion, technological implementation,

changes and advancements, changes in revenue, income or cash flows, the Companyõsmarket preferences and its

exposure to market risks, as well as other risks. The Companyõsactual results, levels of activity, performance or

achievements could differ materially and adversely from results expressed in or implied by this Presentation . The

Company assumes no obligation to update any forward -looking information contained in this Presentation . Any

forward -looking statements and projections made by third parties included in this Presentation are not adopted by

the Companyand the Company is not responsible for such third party statements and projections .
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Our Performance
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Performance Snapshot

Highest ever 

Quarterly Volume at 

49,331 MT, a growth 

of 15.9% YoY

H1FY18 Volume 

growth at 11.4% to 

95,658 MT

Volume

Revenue

Q2FY18 Revenue at

Rs1,182Cr a growth 

of 23% YoY

H1FY18 Revenue at 

Rs. 2,257Cr a growth 

of 17% YoY

EBITDA

Q2FY18 EBITDA at 

Rs. 377Cr with a 

margin of 31.9%

H1FY18 EBITDA at 

Rs. 662Cr with a 

margin of 29.4%

PAT

Q2FY18 PAT at 

Rs203Cr

H1FY18 PAT at 

Rs.356Cr

Dividend

Declared 2nd Interim 

Dividend of Rs. 

2.50per equity share 

in addition to Rs. 2.50 

per equity share 

declared in Q1FY18

Board of Directors have recommended a BONUS ISSUE in the ratio of 1:1 subject to 

regulatory compliances
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Particulars (Rs.Cr)

Standalone

Q2FY18 Q2FY17 YoY %  H1FY18 H1FY17 YoY %

Sales (MT) 49,331 42,550 16% 95,658 85,856 11%

Revenue from Operations 1,114 946 2,126 1,886

Realized Gain on Foreign Exchange 67 19 131 51

Total Income 1,182 964 23% 2,257 1,937 17%

Raw Material 546 382 1,099 755

(Increase) / Decrease in Stock 2 -16 -28 -4

Employee Expenses 60 54 118 109

Other Expenses 197 214 404 422

EBITDA 377 330 14% 663 655 1%

EBITDA Margin 31.9% 34.2% 29.4% 33.8%

Other Income # 10 81 34 67

Interest & Finance Charges 3 5 8 11

Depreciation 78 72 153 150

Profit Before Tax 307 334 535 562

Tax 104 91 179 170

PAT 203 243 -17% 356 392 -9%

PAT Margin 17.2% 25.2% 15.8% 20.2%

Profit & Loss

# Includes Investment Income and Unrealized Gain/(Loss) 
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Balance Sheet

Particulars ( Rs. Cr.) Sept'17 Mar'17

ASSETS

Non-current assets 3,621 4,044 

Property, Plant and Equipment 2,782 2,822 

Capital work -in-progress 72 110 

Investment Property 23 23 

Other Tangible Assets 4 4 

Financial Assets - -

(i) Investments 536 888 

(ii) Other Financial Assets 8 40 

Income Tax Assets (Net) 65 72 

Other non-current assets 131 85 

Current assets 2,000 1,709 

Inventories 535 460 

Financial Assets

(i) Investments 509 459 

(ii) Trade Receivables 459 412 

(iii) Cash and cash equivalents 17 11 

(iv) Bank Balances other than (iii) above 4 2 

(v) Loans 21 24 

(vi) Others 149 175 

Other Current Assets 306 166 

TOTAL 5,621 5,753 

Particulars ( Rs. Crs.) Sept'17 Mar'17

EQUITY AND LIABILITIES

EQUITY 3,815 3,549 

Equity Share Capital 19 19 

Other Equity 3,795 3,529 

Non-Current Liabilities 363 599 

Financial Liabilities

(i) Borrowings 3 219 

(i) Other Financial Liabilities 3 0 

Provisions 13 13 

Deferred Tax Liabilities (Net) 332 353 

Other Non-Current Liabilities 12 15 

Current liabilities 1,444 1,605 

Financial Liabilities

(i) Borrowings 700 548 

(ii) Trade Payables 324 363 

(iii) Other Financial Liabilities 239 641 

Other Current Liabilities 174 47 

Provisions 6 6 

TOTAL 5,621 5,753 
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Particulars(Rs. Cr)

Standalone

Q2FY18 Q2FY17 H1FY18 H1FY17

ForeignExchange Fluctuation on Sales 67 19 131 51

Foreign Exchange Fluctuation on Others 5 4 11 6

Total Realised Gain/(Loss) ςA 73 23 142 57

Foreign Exchange Fluctuation on Non Derivative
Items

0 7 -2 -10

Foreign ExchangeFluctuation on Derivate Item -7 29 -15 -2

TotalUnrealized Gain/(Loss) - B -7 36 -17 -12

Net Forex Gain/(Loss) = A + B 66 59 125 45

Other Income and Net Forex Gain/(Loss)

Particulars(Rs. Cr) 

Standalone

Q2FY18 Q2FY17 H1FY18 H1FY17

Exchange Difference Gain (Realized) 73 23 142 57

Exchange Difference Gain (Un-Realized) -7 36 -17 -12

Others 16 45 50 79

Total Other Income 83 104 175 124
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Rs. Cr
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1,440

-217

Current Long 

term Debt 

Q2FY17

-238

Q4FY17Q1FY17Mar-16

-369

Q2FY18

-376

Q3FY17

-41

Q1FY18

1,066

153

1801,131

Q1FY17

-47

Q4FY17

-71

Q3FY17Q2FY17

-211

Current Cash 

Holdings

Q1FY18Mar-16 Q2FY18

-69

Long Term Debt Profile
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In MT

172,419

147,535
154,156

142,810

95,658

FY17 H1FY18FY15FY14 FY16

+17%

FY18 Volume Guidance at 

185,000MT ð190,000 MT

Sales Profile
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Utilization
Increase Production from

Bhuj and other plants so as

to attain higher Utilization

levels and faster return on

Investments

Indian Markets
Strengthen our 

distribution channels 

within Indian Markets

New 

Geographies
Develop New Geographies 

and increase presence of 

Brand BKT

Market Reach
Expand reach within 

existing Sales 

Channels as well 

increase footprint 

within replacement 

segment and OEMs

Our Focus Area
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BKT ðA Strong Indian Brand
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BKT is Indiaõs Leading player in the Global

ôOff Highway Tire (OHT)õ Market

Leading ôOff-Highway Tireó Exporter 

Deep understanding of OHT market has led to capabilities to 

manufacture over 2,400 SKU

Wide and comprehensive product portfolio

Achievable capacities of ~300,000 M.T.P.A

Capacities

Sales to over 130 countries through Distribution network in 

Americas, Europe, India and Rest of the World

Global Reach

Experienced Management Teams across business divisions and 

verticals

Experienced Management Team

Strong Partnerships with Global OEMõs a testimony of our 

Brand Acceptance & Performance

Strong OEM Presence

Balkrishna Industries ðA snapshot
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Indiaõs Largest 

Off-Highway Tire 

Manufacturer

Our Strong Evolution

2009
Crossed Rs. 

1,000czr Turnover



India Production with Global Sales ð

An Indian MNC 
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India ðOur 

Manufacturing base

Aurangabad,

Maharashtra

Bhiwadi ,

Rajasthan

Chopanki , 

Rajasthan

Bhuj , 

Gujarat

Our 

Tire plants
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Serving Global OEMs
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